
Do you need to be authorised by the Financial Conduct Authority or are you an Exempt Professional Firm? 

 

Are you, or will you be, carrying on a regulated financial activity, or involved with specific investments?  

 (see definition of regulated activities and  Part 3   of the Regulated Activities Order) 

YES 

NO 

Are you carrying on the regulated financial activity by way of a business? 

( see  section 22  of FSMA and  PERG5.4 ) 

Is the activity excluded from regulation? 

Part 2 of the Regulated Activities Order)   ( see  

Is the regulated financial activity a prohibited activity or do restrictions apply? 

 (see SRA Financial Services (Scope) Rules)  

Is the regulated financial activity carried out by the firm in a manner which is incidental  

to the provision of legal services? 

Can you demonstrate that in providing a particular professional service to a particular client,  

the regulated financial activities arise out of, or are complementary, to that service? 

You’ll be regarded as an exempt professional firm and must comply with the  
SRA’s regulatory arrangements (Scope Rules and COB Rules). If you carry on insurance distribution activities,  

you will also need to appoint an insurance distribution officer. 

YES 

YES 

NO 

NO 

YES 

YES 

NO 

NO 

NO 

YES 

FCA  

authorisation  

not   
required 

FCA  

authorisation  

required 

https://www.handbook.fca.org.uk/handbook/glossary/G974.html
http://www.legislation.gov.uk/uksi/2001/544/part/III/made
http://www.legislation.gov.uk/uksi/2001/544/part/III/made
http://www.legislation.gov.uk/ukpga/2000/8/section/22
https://www.handbook.fca.org.uk/handbook/PERG/5/4.html
https://www.handbook.fca.org.uk/handbook/PERG/5/4.html
http://www.legislation.gov.uk/uksi/2001/544/part/II/made
http://www.legislation.gov.uk/uksi/2001/544/part/II/made
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-scope-rules/
https://www.sra.org.uk/solicitors/standards-regulations/financial-services-conduct-business-rules/

